




























A Crowe

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE UNIVERSITY OF SOUTHAMPTON STUDENTS' UNION 

(CONTINUED) 

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, to be 

within the timing of recognition of income and the override of controls by management. Our audit procedures to respond 

to these risks included enquiries of management, and the Trustee Committee about their own identification and 

assessment of the risks of irregularities, sample testing on the posting of journals and income, reviewing accounting 

estimates for biases, reviewing regulatory correspondence with the Charity Commission, and reading minutes of meetings 

of those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material 

misstatements in the financial statements, even though we have properly planned and performed our audit in accordance 

with auditing standards. For example, the further removed non-compliance with laws and regulations (irregularities) is from 

the events and transactions reflected in the financial statements, the less likely the inherently limited procedures required 

by auditing standards would identify it. In addition, as with any audit, there remained a higher risk of non-detection of 

irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls. We are not responsible for preventing non-compliance and cannot be expected to detect non-compliance with all 

laws and regulation. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of part 16 of the 

Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members 

and trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest 

extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company, the 

charitable company's members as a body and the charitable company's trustees as a body, for our audit work, for this 

report, or for the opinions we have formed. 

Alastair Lyon 

Senior Statutory Auditor 

For and on behalf of 

Crowe U.K. LLP 

Statutory Auditor 

Reading 

Dated: 16 February 2022
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University of Southampton Students' Union 

Consolidated Balance Sheet 

Fixed assets 

Tangible assets 

Current assets 

Stocks 

Debtors 

Cash at bank and in hand 

Creditors: Amounts falling due within one year 

Net current assets 

Total assets less current liabilities 

31 July 2021 

Notes 

11 

13 

14 

15 

Creditors: Amounts falling due in more than one year 16 

Total net assets 

Charitable Funds 

Restricted funds 

Unrestricted funds 

General funds 

Total funds 

17 

17 

2021 

£ 

359,942 

65,321 

161,529 

1,288.096 

1,514,946 

(616,982) 

897.964 

1,257.906 

(355,002) 

902.904 

21,674 

881,230 

902.904 

2020 

£ 

480,843 

137,316 

191,197 

1,078,090 

1,406,603 

{559,673) 

846,930 

1,327.773 

{401,284) 

926,489 

46,539 

879,950 

926,489 

The surplus for the year in relation to the Union only was £50,130 (2020: surplus £49,614}. 

These financial statements were approved and authorised for issue by the Trustees and were signed on 

their behalf on 8 December 2021.

Benjamin Dolbear 

Trustee 

The notes on pages 19 to 35 form part of these financial statements. 
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University of Southampton Students' Union 

Union Balance Sheet 

31 July 2021 

(Company Number: 08034371) 

Notes 2021 

£ 

Fixed assets 

Tangible assets 11 359,942 

Investments 12 100 

360,042 

Current assets 

Stocks 13 65,322 

Debtors 14 151,427 

Cash at bank and in hand 1,234,264 

1,451,012 

Creditors: Amounts falling due within one year 15 {597,772) 

Net current assets 853,240 

Total assets less current liabilities 1,213,283 

Creditors: Amounts falling due in more than one year 16 {355,002) 

Total net assets 858,281 

Charitable Funds 

Restricted funds 17 21,674 

Unrestricted funds 

General funds 17 836,607 

Total funds 858,281 

2020 

480,843 

100 

480 943 

137,316 

174,041 

958,126 

1,269,483 

(540,992) 

728 491 

1,209,434 

(401,284) 

808.150 

46,539 

761,611 

808.150 

These financial statements were approved and authorised for issue by the Trustees and were signed on 

their behalf on 8 December 2021.

Benjamin Dolbear 

Trustee 

The notes on pages 19 to 35 form part of these financial statements. 
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